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Instructions

* A Question Book is provided with this Answer Book.

» Answer all questions in the spaces provided in this book.

» Write your student name in the space provided above on this page.
« Refer to the Instructions on the front cover of the Question Book.
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unauthorised electronic devices into the Examination Room.
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Question 1 (8 marks)

Practice Examination Units 3 and 4

a. 5 marks
Calculation Space

Bailey’s Backpacks

Balance Sheet (extract) as at 1 January 2024

$ $ $ $

Current Assets Current Liabilities

b. 3 marks
Qualitative Characteristic
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Explanation

Question 2 (11 marks)

a. 1 mark
Outline

b. 4 marks
ITEM: ‘Arctic’ refrigerators Cost method: Identified Cost

IN ouT BALANCE

Date | Document| Qty | Cost | Total | Qty | Cost | Total | Qty | Cost | Total
01/01 | Balance 11| 775 | 8525
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Question 2 — continued
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c. 3 marks
Explanation

d. 3 marks
Explanation
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Question 3 (15 marks)

Practice Examination Units 3 and 4

a. 9 marks
General Journal
Date Details Debit Credit
Question 3 — continued
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b. 3 marks
Qualitative Characteristic
Explanation

C. 3 marks
Discuss
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Question 4 (9 marks)

Practice Examination Units 3 and 4

a. 1 mark
Definition
b. 3 marks
Closing Value of Inventory as at 31 March 2024
C. 3 marks
Explanation
d. 2 marks
General Journal
Date Details Debit Credit

Question 5 (8 marks)
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a. 6 marks
Analysis

b. 2 marks
Outline
Benchmark
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Question 6 (6 marks)

a. 2 marks

Depreciation Expense for the year ended 30 June 2024

b. 2 marks

Carrying Value as at 30 June 2025

C. 2 marks

Explanation
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Question 7 (5 marks)

a. 2 marks
Explanation

b. 3 marks
Explanation
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Question 8 (16 marks)

a. 7 marks
Lucas’ Lighting
Income Statement for the quarter ended 30 June 2024

Question 8 — continued
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b. 6 marks
Interest Revenue

Date | Cross-reference Amount | Date | Cross-reference Amount
Capital
Date | Cross-reference Amount | Date | Cross-reference Amount
C. 3 marks
Explanation
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Question 9 (18 marks)

a. 8 marks

Accounts Receivable

Date | Cross-reference Amount | Date | Cross-reference Amount
Inventory
Date | Cross-reference Amount | Date | Cross-reference Amount

Accounts Payable

Date | Cross-reference Amount | Date | Cross-reference Amount
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Question 9 — continued
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b. 10 marks
Catherine’s Caps
Budgeted Cash Flow Statement for the year ending 30 June 2025

$ $
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Question 10 (4 marks)
a. 2 marks

Income Statement Variance Report (extract)
for the year ended 30 June 2024

Budget Actual | Variance | Favourable /
Unfavourable

Credit Sales $400 000 | $530 000 | $130 000 F
Bad Debts $3 500 $12 500 $9 000 U
Discount Expense $11 000 $4 000 F

Cash Budget Variance Report (extract)
for the year ended 30 June 2024

Budget Actual | Variance | Favourable /
Unfavourable

Cash Sales $525 000 | $75 000 U
Receipts from Accounts $375 000 | $380 000 | $5 000 F
Receivable

b. 2 marks
Explanation
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END OF ANSWER BOOK
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