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STUDENT NAME:

2021
ACCOUNTING

Written examination

Reading time: 15 minutes
Writing time: 2 hours

ANSWER BOOK

Instructions

e A question book is provided with this answer book.

e Answer all questions in the spaces provided in this book.

e Write your name in the space provided above on this page.

e Refer to Instructions on the front cover of the question book.

Students are NOT permitted to bring mobile phones and/or any other unauthorised
electronic devices into the examination room.

This trial examination produced by Insight Publications is NOT an official VCAA paper for the 2021 Year 12 Accounting
written examination. The Publishers assume no legal liability for the opinions, ideas or statements contained in this trial
examination. This examination paper is licensed to be printed, photocopied or placed on the school intranet and used only
within the confines of the purchasing school for examining their students. No trial examination or part thereof may be issued
or passed on to any other party, including other schools, practising or non-practising teachers, tutors, parents, websites or
publishing agencies, without the written consent of Insight Publications.
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2021 ACCOUNTING EXAM AB

Question 1 (12 marks)
a.

Daily Dosage
General Journal

Date Details
2021

Debit

Credit

6 marks

3 marks

Accounting element

Explanation
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Question 1 — continued
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3 marks

Quialitative characteristic

Explanation
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Question 2 (7 marks)
a.

5 marks
D’Mac Sports
General Journal
Date Details Debit Credit
2021
b.
2 marks
Explanation
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Question 3 (7 marks)

a.
5 marks
Explanation and analysis
b.
2 marks
Strategy 1
Strategy 2
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Question 4 (8 marks)
a.

Textile Trading
General Journal

4 marks

Date Details
2021

Debit

Credit

4 marks

Interest Revenue

Accrued Interest Revenue
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Question 5 (14 marks)
a.
2 marks

Explanation

Question 5 — continued
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b.
8 marks
Hillside Industries
General Ledger
Machinery

Date Cross-reference Amount | Date Cross-reference Amount

2021 2021

1Jan. | Balance 45000

Accumulated Depreciation - Machinery
Date Cross-reference Amount | Date Cross-reference Amount
2021 2021
1Jan. | Balance 30000
Disposal of Machinery
Date Cross-reference Amount | Date Cross-reference Amount

2021 2021
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4 marks

Discussion
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Question 6 (13 marks)
a.
3 marks

Accounting assumption

Explanation
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b.
10 marks
Arlow’s Antiques
General Ledger
Profit and Loss Summary
Date Cross-reference Amount Date Cross-reference Amount
2021 2021
Capital
Date Cross-reference Amount Date Cross-reference Amount
2021 2021
Drawings
Date Cross-reference Amount Date Cross-reference Amount
2021 2021
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Question 7 (4 marks)

12

Working space

Lincoln’s Lounges

General Journal

Date Details
2021

Debit

Credit
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Question 8 (8 marks)

Working space

Houses by Hickling
Balance Sheet as at 31 March 2021

Assets Equities

Current Assets $ $ Current Liabilities $

GST Clearing 4200
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Question 9 (6 marks)

14

Evaluation
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CONTINUES OVER PAGE
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Question 10 (21 marks)
a.
4 marks

Discussion
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b.
12 marks
White & Bright
General Ledger
Accounts Receivable
Date Cross-reference Amount | Date Cross-reference Amount
2022 2022
Accounts Payable
Date Cross-reference Amount | Date Cross-reference Amount
2022 2022
Inventory
Date Cross-reference Amount | Date Cross-reference Amount
2022 2022

Question 10 — continued
Copyright © Insight Publications 2021 TURN OVER



2021 ACCOUNTING EXAM AB 18

C.
3 marks

Working space

Budgeted GST paid | $

2 marks

Explanation

END OF ANSWER BOOK
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